
 
 

Puerto Rico Treasury Revenues from Individual Income Taxes in 

April Were $48.4 Million More Than Last Year 

Fiscal Year-to-Date General Fund Net Revenues Were $236.0 Million Above Projections. 

San Juan, Puerto Rico (May 19, 2017) – Treasury Secretary Raúl Maldonado Gautier 

reported that individual income tax revenues in April, when income tax returns are due, 

were up by $48.4 million compared to last year, and $52.8 million above projections. 

Net revenues recorded to the General Fund totaled $1,228.1 million, a $56.6 million 

decrease compared to April 2016, and $14.4 million below projections. This decrease is 

mainly attributed to two factors: a $41 million retroactive reimbursement of the federal 

excise tax on rum shipments received in April 2016, which did not take place this year, and 

the fact that the payment corresponding to this line item for April was received in May this 

year. The other factor is that corporate income tax revenues decreased by $54.1 million in 

April. Nevertheless, year-to-date corporate income tax collections were up by $45.3 million 

compared to last year.  

In April, consumption taxes, such as, the Sales and Use Tax (SUT), and the motor vehicle, 

alcoholic beverages and cigarette excise taxes reflected increases. SUT collections at the 

10.5% rate totaled $210.1 million, or $2.2 million more than last year. These SUT revenues 

were allocated as follows: $199.8 million to the General Fund, $9.9 million to the 

municipalities, and $270,000 to the Film Industry Fund.  

Lastly, Maldonado Gautier pointed out that fiscal year-to-date (July-April) General Fund net 

revenues totaled $7,630.5 million, this is $97.4 million more compared to the same period 

last year, and $236.0 million above projections.  



 

 



 

 
 

 


