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Junio  /          
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5.5% SUT 1 134,534         133,725         268,259         

4.5% SUT Surcharge 110,881         96,872            207,753         
4% Services SUT 12,525            10,071            22,596           
0.5% FAM SUT 12,230            12,157            24,387           

1% Municipal SUT 2 1,443              1,507              2,950             
Film Fund -                 

Subtotal 271,613         254,332         525,946         
Penalties, Interest and Others 11,445            (7,691)            3,753             

Total SUT Collections 283,058         246,641         529,699         

-                 

Unallocated SUT Collections:3 -                 
Starting Balance 41,906            41,906           
Net Increase (Decrease) 41,906            (3,029)            (3,029)            
Ending Balance 41,906            38,877            38,877           

30 de septiembre de 2020 /September 30, 2020

(Miles de Dólares / In Thousands)

Año Fiscal / Fiscal Year 2020-21

1   The first funds of the 5.5% SUT collected each fiscal year, up to a specific amount each fiscal year, are owned by COFINA ("COFINA Revenues").  The collections derived from the 5.5% SUT, up to the COFINA Revenues for each fiscal year, are pledged to secure the bonds 

issued by COFINA.  The amount for the fiscal year is $ 454.5 million,  after this amount the 5.5% of the SUT pass to the General Fund.

2  The Treasury Department receives certain Municipal SUT tax collections related to internet sales and imported goods, among other things.  These amounts are then distributed to the Municipal Finance Corporation, which collects the Municipal SUT of 1%. 

3  These amounts are reported as Unallocated SUT Collections until the corresponding tax return is filed, which contains the information required to allocate and determine the ownership of the various SUT collections.  Amounts reported as Unallocated SUT Collections 

include (i) payments corresponding to large taxpayers’ obligation to make SUT payments twice a month that are deposited in the SUT Collections Account but cannot be allocated until the corresponding tax return is filed on the 20th day of the following month or, in the 

case of the use and import return, the 10th day of the following month, (ii) overpayments, which are payments made by certain taxpayers in excess of their SUT obligation and where the taxpayer has not yet applied the resulting credit (the “Overpayments”), and (iii) 

payments made by taxpayers where the taxpayer has failed to file the tax return showing how the payment should be allocated.  In the case of the Overpayments, these mostly result from certain large taxpayers that make SUT payments twice a month based on 

estimates that are in excess of their actual SUT obligation, in order to avoid the imposition of penalties by the Treasury Department. 


