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APPORTIONMENT OF THE DEDUCTION FOR THE ADDITIONAL TAX CALCULATION -
GROUP OF RELATED CORPORATIONS (FORM AS 2652.1)

INSTRUCTIONS

Purpose - This form shall be used by every group of corporations that are members of a group of related entities to apportion the $750,000 deduction provided under
Section 1022.02(d) of the Puerto Rico Internal Revenue Code 0f 2011, as amended (Code), among the members of the group for purposes of the additional tax calculation
to corporations, as well as to determine the additional tax rate applicable to each of these members under Section 1022.02(c) of the Code.

As established under Informative BulletinNo. 12-01, every group of related entities shall request a Group Identification Number to the Department of the Treasury, that
shallbeincluded, in the space provided, in each of the corporate income tax returns filed for the members of the group. In addition, each group of related entities shall
designate a contact person with knowledge of the operations of the group and of the entities that are members of the same.

Filing Date — This form shall be filed electronically no later than the due date for filing the Puerto Rico income tax return of the first corporation member of the
group whose taxable year has commenced on or after January 1st, 2011.

Where to File — This form can only be filed electronically through our webpage by accessing “Servicios en Linea, Planilla 2011, Corporaciones” through
hacienda.pr.gov .

Specific Instructions

Part |

Indicate the group identification number, as well as the name, address, telephone and e-mail of the contact person designated by the group.

Part Il

Indicate in the spaces provided the name, employer identification number and taxable year end (day and month) of each one of the corporations that are members of
the group of related entities. Ifthe group is composed by more than seven (7) corporations, use additional pages. Please indicate in the space provided in these additional
pages the number of the page and the total of pagesincluded.

ColumnA

Indicate what portion of the $750,000 deduction for the calculation of the additional tax corresponds to each one of the corporations that are members of the group.
The group can assign the total amount of said deduction to only one entity, or apportion among all or various of them, at its discretion.

ColumnB

Indicate what portion in the $1,750,000 taxable income bracket amount is subject to the additional income tax rate of 5% for each of the corporations that are
members ofthe group. The group may assign the total amount of said bracket to only one entity, or apportion among all or various of them, atits discretion. The excess
over the amount indicated for each corporation will be the amount of net income subject to additional tax for said corporation that will be subject
to a 10% tax rate under Section 1022.02(b) of the Code.

ColumnC

Multiply the amountin Column B by 5%; this will be the fixed amount for purposes of the formula for the additional tax calculation.

Example, the group comprised by entities S and T assigns the total of the $750,000 deduction and the total of the $1,750,000 bracketto S, and nothing to T. The net
income subject to a normal tax of S for the taxable year 2011 is $3,000,000, while T is $1,000,000. The net income subject to additional tax for S will be
$2,250,000 ($3,000,000 - $750,000); T will be $1,000,000 ($1,000,000 - 0). The additional tax of S will be $137,500, this is, $87,500 plus 10% of
$500,000 ($2,250,000 - $1,750,000). T, on the other hand, will pay an additional tax of 10% over its net income subject to tax, since it did not receive an
apportionmentofthe 5% bracket.

Part Il

Line 1-Add Columns A, B and C of the first page of Form AS 2652.1.

Line 2 - Indicate the total of Columns A, B and C of the additional pages, if any.

Line 3-Total of Columns A, Band C. The total of Column A cannot exceed $750,000; the total of Column B cannotexceed $1,750,000; and the total of Column C cannot
exceed $87,500.
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